
China celebrates the Year of the Tiger. Chinese New Year is the most 
important festival in Chinese culture. It is an opportunity for families to
get together, for a whole week without work.
From Monday 31st January to Sunday 6th February 2022, the main
businesses and administrations will remain closed.

The Drewry World Index edged down 0.5% this week. Drewry
expects rates to remain stable in the coming week.

Port congestion is still a persistent
problem 

Decarbonization of shipping IMO2023,
what consequences ?

Delays in ports absorb 11% of the world's capacity, 
according to the Sea Intelligence study (see Fig
1 above ). In order to compensate for this issue, shipping

lines are forced to add vessels in their schedules,
if they want to handle the same volume as they did before the crisis.

Key dates for greenhouse gas reduction targets compared to
2008 values.

How will the shipping lines comply with
IMO 2023 standards?

A large majority of the fleet is not ready for 2023. On some lines it has 
been assessed that more than 60% of the fleet is not up to standard..
Shipping lines are beginning to anticipate:

- Early demolition of the oldest “non-compliance” vessels;
- Orders for new vessels and use of new technologies (LNG, Biofuel, 
etc.);

- Program for shutting down vessels in shipyards, to carry out 
changes aimed at improving their current energy e�ciency;

- Limit the power of the engines in order to reduce the speed of the
vessels, to consume less;

- Extend ship rotations with more ports of call and limit shuttle
services

The climate is the main beneficiary of these new measures, but, this 
will go through a transition phase which, at an operational level, raises
fears of a reduction in transport capacity.

Congestion doesn’t decrease in 
the world's ports. USA, Asia, 
Europe: no port in the world
escapes it.
In France, the ports of Le Havre 
and Fos-sur-mer are also 
affected. The terminals are full, 
which forces them to 
sometimes close their access to 
containers delivery, in order to  
favor containers which ETD is 
the closest.

- 2030: 40% reduction in greenhouse
gases

- 2050: 70% reduction in greenhouse
gases

2023: From January 1st, 2023, vessels 
will have to comply with a new standard, 
with the implementation of the Energy 
E�ciency Existing Ship Index (EEXI) and 
the carbon intensity regulator, Carbon
Intensity Indicator (CII)

The sustained rise in the price of oil during 2021 continues over 
2022. To date, the rate of Very Low Sulfur Fuel Oil is higher than 
its rate recorded at the time of its introduction in early 2020,
with the new IMO 2020 standard.
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Global Schedule Reliability

DREWRY: A look at the global index

The bunker is back to its pre-crisis level

2021 is the year of another sad record, that of the global schedule
Reliability, which drops to 32% in December 2021.
Indeed, according to a study by Sea-Intelligence (see Fig. B1 & B3 
below), some shipping  lines have seen their schedule reliability rate 
drop to 43% compared to 2020, a year that had already recorded a
13% drop in global reliability.
Sea-Intelligence notes a further deterioration in the last quarter of 
2021, after a third quarter where the deterioration had stabilized
around 35%.
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